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&RPLQFLDQR DG HVVHUH
SXEEOLFDWL QHO VLWR GHO

&LQHFD L ULVXOWDWL GHL WHVW SUHOLPLQDUL GL DFFHVVR D ULVSRVWD PXOWLSOD GHO 7)$� RYYHUR GHO 7LURFLQLR
)RUPDWLYR $WWLYR FKH GRYUHEEH FRQFHGHUH OģDELOLWD]LRQH SHU OģLQVHJQDPHQWR QHOOD YDULH FODVVL GL
FRQFRUVR GHOOH VFXROH� 4XHVWH SURYH VRQR JHVWLWH FHQWUDOPHQWH GDO 0LXU FRO VXSSRUWR GHO &LQHFD H
VRQR HJXDOL VX WXWWR LO WHUULWRULR QD]LRQDOH� VYROJHQGRVL SHU RJQL FODVVH GL FRQFRUVR OR VWHVVR JLRUQR� OD
VWHVVD RUD H FRQ LO PHGHVLPR VWRFN GL TXHVLWL� IRUPXODWL GD DQRQLPL HVSHUWL PLQLVWHULDOL� $ TXHVWD
SURYD GHYH IDU VHJXLWR XQD VHFRQGD SURYD VFULWWD D ULVSRVWD DSHUWD� FRQFHSLWD LQ ORFR GDOOH
FRPPLVVLRQL DG KRF QRPLQDWH H TXLQGL� SHU FRORUR FKH OģDYUDQQR VXSHUDWR� XQD SURYD RUDOH VXOOH
GLVFLSOLQH�IDFHQWL�SDUWH�GHOOD�FODVVH�FRQFRUVXDOH�

*L} DYHYDPR DYXWR PRGR VX 5RDUV GL LQGLFDUH L SHULFROL GL TXHVWR QXRYR SHUFRUVR �YHGL OLQN� FKH
GRYUHEEH SRUWDUH DOOģLQVHJQDPHQWR H FKH GRYUHEEH DQFKH VDQDUH OD VLWXD]LRQH GL WDQWL GRFHQWL FKH
LQVHJQDQR FRQ VXSSOHQ]H GL YDULR SHULRGR SXU HVVHQGR SULYL GL DELOLWD]LRQH �HG LQIDWWL PROWL GHL
SDUWHFLSDQWL KDQQR XQģHW} JL} DEEDVWDQ]D DYDQ]DWD�� 4XHVWH SUHRFFXSD]LRQL �JL} PDQLIHVWDWH LQ XQ
SRVW VX )DFHERRN 5RDUV� VHPEUDQR SUHQGHUH FRUSR GDOOģDQDOLVL GHL SULPL ULVXOWDWL� FKH ILQRUD
FRQFHUQRQR VROR TXDWWUR FODVVL GL FRQFRUVR� � FHUWDPHQWH WURSSR SRFR SHU IDUH XQ ELODQFLR� PD
DEEDVWDQ]D SHU JHWWDUH XQ JULGR GL DOODUPH SHU L IXWXUL WHVW� FKH DQFRUD VL GHYRQR VRVWHQHUH H IRUVH
DQFRUD�FRQFHSLUH�

/RJLFD YRUUHEEH� LQIDWWL� FKH WDOL SURYH VHOHWWLYH IRUQLVVHUR XQD SULPD VFUHPDWXUD� DOOD TXDOH GRYUHEEH
VXFFHGHUH XQD VHFRQGD FRQ OD SURYD VFULWWD H LQILQH OD WHU]D FKH GRYUHEEH SRUWDUH DO QXPHUR GL
DPPHVVL FRUULVSRQGHQWL DL SRVWL GLVSRQLELOL� 0D VROR LQ TXDOFKH FDVR TXHVWR � DYYHQXWR H LQ
SDUWLFRODUH QHOOD FODVVH $��� GL )LVLFD� GRYH PHGLDPHQWH KDQQR VXSHUDWR OD SURYD XQ QXPHUR GL
FDQGLGDWL HTXLYDOHQWH DO ���� GHO QXPHUR GHL SRVWL GLVSRQLELOL H FRUULVSRQGHQWL DO ��� GHL
SDUWHFLSDQWL DOOD SURYD� &L� SX� VLJQLILFDUH R FKH LQ ,WDOLD Yģ� XQD SDUWLFRODUH SUHGLVSRVL]LRQH SHU OD
ILVLFD GD SDUWH GHJOL VWXGHQWL H TXLQGL XQD ORUR PLJOLRUH SUHSDUD]LRQH GD SDUWH GHOOH XQLYHUVLW}� RSSXUH
FKH L WHVW VRQR VWDWL EHQ FDOLEUDWL LQ UHOD]LRQH DOOH FRPSHWHQ]H QRUPDOPHQWH SRVVHGXWH GD XQ ODXUHDWR
GHOOD�GLVFLSOLQD��YHGL�OD�WDEHOOD���ğ�SHU�OH�DOWUH�FODVVL�YHGL�OH�WDEHOOH���H����
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8Q GLVFRUVR GHO WXWWR GLYHUVR GHYH HVVHUH IDWWR SHU OD FODVVH $��� ğ )LORVRILD� SVLFRORJLD H VFLHQ]H
GHOOģHGXFD]LRQH� L FXL TXHVLWL SUHYHGRQR QR]LRQL GL ILORVRILD� SVLFRORJLD� SHGDJRJLD H VRFLRORJLD H L FXL
FDQGLGDWL SURYHQJRQR SHU OR SL� GDOOH IDFROW} GL 6FLHQ]H GHOOD )RUPD]LRQH� SHU XQD SUHYDOHQWH
GHVWLQD]LRQH GL LQVHJQDPHQWR QHL OLFHL SHGDJRJLFL R GHOOH VFLHQ]H XPDQH� 4XL Yģ� VWDWD XQD YHUD H
SURSULD GHFLPD]LRQH� DQ]L GL SL�� XQD HOLPLQD]LRQH LQ PDVVD� XQD HFDWRPEH GL FDQGLGDWL� &RPH PHGLD
JHQHUDOH LQIDWWL DEELDPR XQD SHUFHQWXDOH GL VXFFHVVR GHO ������ RYYHUR VROR XQD SLFFROLVVLPD
SHUFHQWXDOH GL FRORUR FKH KDQQR VRVWHQXWR OD SURYD OģKDQQR VXSHUDWD� VLFFK� LO QXPHUR GL FDQGLGDWL
DPPHVVL FRSUH VROR LO ������ GHL SRVWL PHVVL D GLVSRVL]LRQH� FRQ ULVXOWDWL SDUDGRVVDOL H LQFUHGLELOL� LQ
PROWH VHGL QHVVXQR VXSHUD OD SURYD �&DJOLDUL� 8QLY� GHOOD &DODEULD� &DVVLQR� 0LODQR� /806$� 6DVVDUL�
7UHQWR H 8UELQR�� LQ DOWUH L QXPHUL GHJOL DPPHVVL VRQR ULVLELOL LQ SURSRU]LRQH DL FDQGLGDWL FKH VL VRQR
SUHVHQWDWL DOOH SURYH �D &DWDQLD � VX ���� D 3DUPD � VX ��� D )RJJLD � VX ���� H FRV� YLD� SHU FRPH VL
SX��FRQVWDWDUH�GDOOD�WDEHOOD����
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&RVD GRYU} IDUH RUD &DWDQLD FRQ VROR GXH DPPHVVL� IDUH OD SURYD VFULWWD SHU ORUR H TXLQGL DQFKH XQD
SURYD RUDOH" 2 VL DFFRUSHUDQQR OH VHGL XQHQGR L GXH GL &DWDQLD FRQ L � GL 0HVVLQD� SHU SRL VHOH]LRQDUH
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WUD FRVWRUR" 0D IRUVH � WURSSR WDUGL SHU UDGGUL]]DUH OD EDUDFFD H FRV� VL DQGU} DYDQWL LQ XQD VLWXD]LRQH
VXUUHDOH� 8QLFD HFFH]LRQH D TXHVWD IDOFLGLD � 3DOHUPR� GRYH VRQR DPPHVVL EHQ �� FDQGLGDWL SHU ��
SRVWL� FRQ XQD SHUFHQWXDOH GL VXFFHVVR GHO ������ OD SL� DOWD Gģ,WDOLD� 8Q SUHPLR DOOD HFFHOOHQ]D GHOOD
ORUR IRUPD]LRQH RSSXUH XQD FDVXDOLW} GRYXWD DOOH SDUWLFRODUL FRQGL]LRQL LQ FXL TXHVWH SURYH YHQJRQR
VYROWH" 3HU GLUQH XQD� VDUHEEH EDVWDWR XQ SHUVRQDOH GL YLJLODQ]D SRFR DWWHQWR SHU IDFLOPHQWH WURYDUH�
YLVWR LO FDUDWWHUH DVVROXWDPHQWH QR]LRQLVWLFR GL �� TXHVLWL VX ��� OH ULVSRVWH FRQ XQR VPDUWSKRQH EHQ
QDVFRVWR LQ WDVFD FROOHJDWR D LQWHUQHW� &HUWR� XQD DWWHQWD ULIOHVVLRQH VXL ULVXOWDWL ULSRUWDWL GDOOH WDEHOOH
H GHOOH XOWHULRUL FRQVLGHUD]LRQL VRQR SRVVLELOL� PD SHU IDU FL� DWWHQGLDPR GL DYHUH XQ TXDGUR SL�
JHQHUDOH�

7DOH ULVXOWDWR SHU OD FODVVH $���� WXWWDYLD� QRQ VWXSLVFH VH VHPSOLFHPHQWH VL JHWWD XQģRFFKLDWD DL
TXHVLWL �VL SRVVRQR VFDULFDUH GDO VLWR &LQHFD�� DL TXDOL VSHVVR QHSSXUH XQR VSHFLDOLVWD VDUHEEH VWDWR LQ
JUDGR GL ULVSRQGHUH� KR GRPDQGDWR D GXH PLHL FROOHJKL GL VWRULD GHOOD ILORVRILD DQWLFD FKL IRVVH
$PDILQLR� ILORVRIR GHO , VHF� D�&� H KR YLVWR ORUR VEDUUDUH JOL RFFKL SHU OD VRUSUHVD� HSSXUH EDVWD FHUFDUH
VX *RRJOH H VL WURYD LPPHGLDWDPHQWH OD ULVSRVWD� ( GL GRPDQGH GL TXHVWR WLSR YH QH HUDQR SDUHFFKLH�
SRFKH VX ILORVRIL� R SVLFRORJL R VRFLRORJL PDJJLRUL� PROWR VSHVVR VX HSLVRGL H SHUVRQDJJL VHFRQGDUL H
FRQ GRPDQGH DPELJXH LQ FXL FKL DYHYD XQD SUHSDUD]LRQH JHQHUDOH SRWHYD IDFLOPHQWH FRQIRQGHUVL WUD
XQD ULVSRVWD H OģDOWUD� $QFKH LQ TXHVWR FDVR VL SRQH OD GRPDQGD� VRQR L ODXUHDWL LQ TXHVWD GLVFLSOLQH
WXWWL�GHJOL�DVLQL�FDO]DWL�H�YHVWLWL��GDOOH�$OSL�D�/LOLEHR��RSSXUH�VRQR�VWDWH�PDO�FRQFHSLWH�OH�GRPDQGH"

6HPEUD GLIILFLOH DPPHWWHUH XQ VLPLOH WDVVR GL DVLQHULD� DQFKH D VHJXLWR GL XQD DWWHQWD LVSH]LRQH GHOOD
TXDOLW} GHOOH GRPDQGH� ( DOORUD OD VSLHJD]LRQH QRQ SX� FKH HVVHUH GXSOLFH� R VL � YROXWR DUWDWDPHQWH
SUHSDUDUH L TXHVLWL LQ PRGR GD IDOFLGLDUH TXDQWR SL� SRVVLELOH� FRV� GD HYLWDUH XQ HFFHVVLYR QXPHUR GL
DELOLWDWL FKH DYUHEEHUR IDWWR FRQFRUUHQ]D D TXHOOL JL} LVFULWWL QHOOH YDULH JUDGXDWRULD UHJLRQDOL� RSSXUH ğ
VH TXHVWD ULVSRVWD QRQ OD VL ULWLHQH YHURVLPLOH ğ FRORUR FKH KDQQR FRQFHSLWR L WHVWL VRQR GHJOL
LQFRPSHWHQWL� FKH QRQ KDQQR LO SROVR GHOOD VLWXD]LRQH H VFRQRVFRQR TXDOL VLDQR L FXUULFXOD FKH
QRUPDOPHQWH VL VHJXRQR QHOOH XQLYHUVLW} LWDOLDQH VX TXHVWH GLVFLSOLQH� ,QVRPPD� DQFRUD XQD YROWD ğ
DOPHQR SHU WDOH FODVVH GL FRQFRUVR ğ VLDPR GL IURQWH D XQ FDVR FODPRURVR GL LQDGHJXDWH]]D GHJOL
HVSHUWL VFHOWL GDO 0LXU SHU SUHGLVSRUUH L TXHVLWL FKH GHFLGRQR GHOOD YLWD H GHO IXWXUR GL LQQXPHUHYROL
DVSLUDQWL�GRFHQWL��L�TXDOL��WUD�OģDOWUR��KDQQR�SDJDWR�����HXUR�SHU�DFFHGHUH�DOOD�SURYD��

6LDPR VWDQFKL DOOģXQLYHUVLW} GL HVVHUH JRYHUQDWL FRQ XQD WDOH DSSURVVLPD]LRQH H LQFRPSHWHQ]D� FKH VL
PDQLIHVWD RYXQTXH H FKH QHJOL XOWLPL WHPSL VHPEUD HVVHUVL HVSRQHQ]LDOPHQWH VYLOXSSDWD �EDVWL FLWDUH
L QXPHURVL DUWLFROL FKH VX 5RDUV DEELDPR SXEEOLFDWR VXOOD 945� VXOOģ$QYXU H VXOOH SURFHGXUH SHU OH
DELOLWD]LRQL VFLHQWLILFKH�� 'L IURQWH D TXHVWD XOWHULRUH GLPRVWUD]LRQH� VDUHEEH TXDQWR PDL RSSRUWXQD
XQD DVVXQ]LRQH GL UHVSRQVDELOLW} GD SDUWH GHO 0LQLVWUR QHL FRQIURQWL GL FKL KD FRQFHSLWR FRV�
PDOGHVWUDPHQWH�WDOL�SURYH��6WLDPR�VSHUDQGR�WURSSR"

$JJLRUQDPHQWR ��������� (G HFFR DQFKH OD WDEHOOD GHOOD FODVVH $��� � 0DWHPDWLFD� DQFKH LQ TXHVWR
FDVR VLDPR QHOOD QRUPD� DQDORJDPHQWH D TXDQWR GHWWR SHU L ULVXOWDWL GL )LVLFD� $ TXDQWR SDUH H ULVXOWD
D WXWW
RJJL� O
DQRPDOLD � SURSULR OD FODVVH $���� 6L ULSHWHU} FL� DQFKH SHU OH DOWUH JUDGXDWRULH VXOOH
PDWHULH XPDQLVWLFKH" 6WDUHPR D YHGHUH� ,QROWUH VL YHGD FRPH OD JUDGXDWRULD GHOOH VHGL FRQIHUPL XQ
QRWHYROH GLYDULR WUD 6XG H 1RUG� FRQVLGHUDWD OD QDWXUD GHL TXHVLWL� FKH QRQ VRQR DIIDWWR QR]LRQLVWLFL �OL
VL VFDULFKL D TXHVWR OLQN�� VHPEUHUHEEH SURSULR FRQIHUPDWD � DG XQ SULPR HVDPH � OD GLIIHUHQ]LD]LRQH
TXDOLWDWLYD H GL SUHSDUD]LRQH WUD OH GXH SDUWL G
,WDOLD� FRV� FRPH WHVWLPRQLDWR GD DOWUL LQGLFDWRUL �3,6$ H
,QYDOVL�� 0D TXHVWD � XQD TXHVWLRQH GD XOWHULRUPHQWH YHULILFDUH H DSSURIRQGLUH�
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